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Meet the Team

HSA Bank Presenters PEBP Support

Senior Client Service Manager

…
…

…
…

…
…

..…
…

.

Senior Account Executive

Ruth Pedroni 

PEBP Employee Support
1-833-228-9364

Client Assistance Center

PEBP HRA & HSA Resource Website

hsabank.com/NVPEBP

Monica Gracia
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What is an HSA Account:

It’s a savings 
account dedicated 

for healthcare 
expenses.

 

…
..…

…
.

It has three 
tax perks.

…
..…

…
.

You own the 
account. It’s your 
money — for life.
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Pay less in taxes

1. You don’t pay federal taxes on 
contributions to your HSA.*

2. Earnings to your HSA from 
interest and investments are 
tax free.

3. You don’t pay taxes on 
distributions when used for 
qualified medical expenses.



5©2022 HSA Bank. HSA Bank is a Division of Webster Bank, N.A., Member FDIC.   | 

PEBP Plan Year 2024 HSA Annual Contribution Amounts 

➢Base Employer Contribution for participant $600

➢One-Time PEBP Supplemental Contribution $300

➢ Legislative Appropriated One-Time Contribution
➢$300 Employee
➢$400 Employee + Child or Employee + Spouse
➢$500 Employee + Family 

Note: If you started after 7/1/2023 - depending when your benefits 
are active – the Employer contribution would be prorated
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IRS Contribution Limits

Visit hsabank.com/irs-guidelines to view the annual HSA 
contribution limits set by the IRS

https://www.hsabank.com/hsabank/learning-center/irs-contribution-limits-and-guidelines
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Medicare’s impact on HSA contributions and distributions

1

Medicare has no impact on 
your ability to make 
distributions from your HSA. 
So, you can keep using your 
HSA tax-free for IRS-qualified 
medical expenses, regardless 
of Medicare coverage.

2

Entitlement to Medicare 
coverage means you can no 
longer contribute to your 
HSA. (This is because to 
contribute to your HSA, you 
can have no other health 
insurance besides a high-
deductible health plan.) 

3

In the year you become 
entitled to Medicare, your 
HSA contributions must be 
prorated based on the total 
number of months that 
you’re HSA eligible. 
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Tax Documents 

https://www.hsabank.com/hsabank/Learning-Center/HSA-Tax-Time-101

The 1099-SA is used to report any distribution 
(withdrawal) of funds from your HSA during 
the prior year. You must report distributions 
from your HSA on IRS Form 8889.

The 5498-SA form reports all contributions to 
your HSA for the prior year, including those 
contributed between Jan. 1 and the tax filing 
deadline of the current year. You must report 
contributions from your HSA on IRS Form 
8889

https://www.hsabank.com/hsabank/Learning-Center/HSA-Tax-Time-101
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HSA Bank welcome kits and debit cards

o Welcome kits and debit cards 

o If you haven’t received your welcome 
kit or debit card. Please call the Client 
Assistance Center at 1-833-228-9364.

o Additional cards can be ordered at no 
additional cost for Spouse or 
dependents 18yrs of age – must be 
added as an Authorized Signer 
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Using Your Debit Card Securely

➢ Transactions are limited to your current balance.
➢

Funds should be used for qualified medical purchases.
➢

$10,000 daily withdrawal limit when you use your card with a signature.
➢

$300 daily withdrawal limit for ATMs.

➢ Seven-transaction daily maximum with a signature and three-transaction daily 
maximum with PIN per type.
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Designate a 
beneficiary

1
Your account transitions to your 
spouse if they’re your beneficiary.

Your HSA will end on the date of your 
death if someone other than your 
spouse is your beneficiary. 

If you’re married and you designate a 
non-spouse primary beneficiary, you 
may need to submit a beneficiary 
form with the notarized consent of 
your spouse.

2

3
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Adding an 
authorized signer

To easily share 
account access
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Get acquainted with 
your new account at 
HSA Bank 
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HSA Bank Member Website and Mobile App

• Login as a “New User.”

• Check balances and manage account 
activity 

• Order additional debit cards at no fee

• Establish account beneficiaries and set 
up any automatic payments

• Setup email & text notifications

• Access FAQ, resources and helpful 
videos

https://myaccounts.hsabank.com

https://myaccounts.hsabank.com/
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HSA Bank online and mobile apps
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Set up a recurring
payroll contribution ………………………....………….

…
.

…
.

…
.

HSA 401(k) Bank account

How to maximize your HSA

Annual IRS limits: hsabank.com/irs-guidelines

HSA Savings Calculator: hsabank.com/calculators



1717

Let’s compare the HSA to a 401(k) for retirement savings

HSA 401(k)

Tax-free contributions Yes Yes

Tax-free growth Yes No (deferred only)

Tax-free withdrawals for IRS-
qualified medical  expenses

Yes No

Ability to invest Yes Yes

Easy to withdraw funds Yes No

Required minimum distributions 
(RMDs) after age 72

No Yes
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Are you prepared?

………………………....………….

……………………….......................………….

Withdrawing $5,000/year, starting at 65, from a $50,000 balance:

HSA

401(k)

74
Age

80
Age

Assumes 7% annual return, 25% tax bracket, and that distributions are used for healthcare expenses.

Funds last 67% longer
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Introducing our self-directed investment options for HSAs

…
…

…
…

…
…

…
…

…
…

…
.…

Devenir Guided Portfolio 
Investment Program

Leading HSA investment advisor

Personalized recommendations

Registered investment advisor (RIA)

Good for new investors

Schwab Health Savings                    
Brokerage Account Program

Premium research and tools

Flexibility

More investment choices

Good for experienced investors

………..

………..

………..

………..

………..

………..

*You may be required to keep a minimum balance in your HSA cash account to invest funds.

Schwab Health Savings Brokerage Account (HSBA) is offered through Charles Schwab & Co., Inc. (Member SIPC), a registered broker/dealer, which also provides other brokerage and custody services to its customers. Devenir Mutual Fund 

Selection Option is provided by Devenir Group LLC, a Registered Investment Advisor that selects and monitors the performance of the mutual fund lineup. 

HSA Bank, Charles Schwab & Co., Inc., and Devenir Group, LLC are not affiliated and not responsible for the products and services provided by the other. Self-directed investing is the responsibility of the account owner. Neither HSA Bank, 

Schwab nor Devenir can provide investment advice to you. We recommend you speak with a licensed investment advisor or consult the prospectus should you have questions about any investment. Your ability to replace losses in the 

investment account may be limited by the annual contribution limits of your HSA.
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Devenir Guided Portfolio 
Self-Directed Investment Program

Competitive fund lineup of low-cost, 
no-load mutual funds

No minimum investment to purchase 
mutual funds

Free to transfer between investment 
account and cash account

Access to informational materials

Auto-rebalance
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Devenir portal

Summary

Invest

Activity

Tools & Education
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Tools & Education – HSA Guided Portfolio
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Tools & Education – HSA Guided Portfolio
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Invest and activity 

Invest
• Set Future 

Investment Elections
• Manage Portfolio
• Manage Automatic 

Rebalancing

Activity
• Statements on 

Demand
• Quarterly 

Statements
• Pending Activity
• Transaction History
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Schwab Health Savings 
Brokerage Account 

(HSBA)
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Schwab Health Savings Brokerage Account option

………..

Wide range of investment options include stocks, bonds, mutual funds and Exchange Traded Funds (ETFs).

Automatic investing is available in qualified mutual funds. 

Access a variety of investment tools and services to help you choose the investments that are right for you, 

including the Schwab Portfolio Checkup, customizable screeners and lists of prescreened funds. 

Manage your account and place trades on the Schwab.com, Schwab Mobile app or over the phone through a 

Schwab Registered Representative. 

Find the right investments for you with access to powerful proprietary research tools on Schwab.com, as well as 

independent, third-party research from leading providers. 

Transaction fees and commissions may be applied by Charles Schwab. 

………..

………..

………..

………..
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Schwab portal

Balance

Chart showing 
balance history

HSBA Account
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Research tools

Research tab

Screen stocks, mutual 
funds and ETFs
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Commission-free 
ETFs
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Schwab Stock
Slices

*Schwab Stock Slices is not intended to be investment advice or a recommendation of any stock. Investing in stocks can be volatile and involves risk including loss of principal. Investors should consider their 
individual circumstances prior to investing. The “S&P 500® Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Charles Schwab & Co., Inc. (“CS&Co”).
Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). 
Schwab Stock Slices is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make any representation regarding the advisability of 
using Schwab Stock Slices or investing in any security available through Schwab Stock Slices, nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.
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Asset Allocation
Tools
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How do I open an investment account?

.......1

Keep the minimum balance 
in your HSA needed to 

invest (if applicable).

Go to the Member 

Website home page. 

2 3

From the left menu, click 
“Manage Investments”.

....... ....... 4 .......
Decide to enroll in 

Devenir or Schwab
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How do I open an investment account?

.... 5 6......

Click the “Enroll Now” 
button for the program 
you selected. 

Follow the prompts to complete the 
enrollment process. You will receive an 
email in 1-2 business days if enrolling in 
the Devenir program. Members can 
transfer funds immediately to their 
Schwab brokerage account upon 
enrollment completion.

7......

Transfer funds from your cash 
account to your investment 
account. 

Please note: When enrolling in either of the investment programs (Schwab  or Devenir), you must agree to the 
associated investment account terms & conditions. 

8......
Select investments in Devenir 
or Schwab. 
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Investments at a glance
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Auto-Sweep setup

Under the “Auto-Sweep & 
Recurring Transfers” tab, 
select the “Auto-Sweep” 
button.

Enter threshold amount.

The minimum sweep 
amount is $25.00 .

Click “Continue” and follow 
the prompts.

Confirm the transfer details 
when asked.

Please Note: If you need to transfer funds back to your cash account to pay for IRS-qualified medical expenses, you must 
temporarily suspend your sweep or the funds will be swept back into the investment account. 

1

2

3

4

5
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Recurring transfer setup

Under the “Auto-Sweep & 
Recurring Transfer” tab, select 
the “Recurring Transfer” button.

Select desired accounts to set 
up the recurring transfer.

Specify transfer 
amount.

Select 
frequency.

Click 
“Continue.”

You will be asked to 
confirm the transfer details.

Please Note: You may be required to keep a minimum balance in your HSA cash account to invest funds.

1

2

3

4

5

6
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Communications 
and Resources
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PEBP Employee Resource Center

hsabank.com/NVPEBP

http://www.hsabank.com/nvPEBP
https://www.hsabank.com/hsabank/partner-sites/state-of-nevada-pebp/home
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HSAs for the Win! Live Educational Webinars
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Questions ?
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Thank you!

https://myaccounts.hsabank.com

https://myaccounts.hsabank.com/
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